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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDEO DECEMBER 31, 2019

~ Crores)

Sr. No. PIIrtlc:ulars Quarter Ended NIne Months Ended Year Ended

Dec 31,2019 Sep130,2019 Dee31,2018 Dec 31,2019 Dec 31,2018 Ma~h 31, 2019

Unaudited Unaudited Unaudited Unaudited Unlludlted Audited

I Reyenue from operations 1139.07 1212.56 947.59 3362.64 2799.304 3633.15

II Other IllCOrTle 17.63 1"'.33 12.63 51.39 40.01 54.59

"' Toll.llncome (1+11) 1156.70 1226.119 "'-'2 30414.03 2839.35 3681.74

IV Expenses

e) CO$1of materials eonslJlTled 350.63 3~7.n 294.18 1060.0.4 831.00 1098.02

b) Purchases of stock.ill-trade 53.98 53-1)1 40.130 153.80 12i83 167.87

c) Changes In Inventories of finfshed goods, (23.OS) (32.02) (35.27) (ao.OS) . (&4.93) (106.14)

WOI1I.-In-progress and stock-ln-trede

d) Employee benefits expense 217.72 219.69 '176.25 842.91 575,"'2 752.24

eJ Finance costs 3.80 "':05 "'.93 . 12.32 12.24 18.49

f) Depreciation and amortisation expense 46.16 45.11 42.62 133.31 130,27 171.88

g) Other expenses 274.38 321.65 239,93 843.'<13 814.64 1027.99

Total Expensell (IV) 923.59 1000.16 763.44 2796.23 2"'23.35 3130.35

V Profit befO" exceptional lIem. and tax (III-N) 233.11 226.13 196.19 627.90 416.00 557.39

VI Exceptional items
,

VII Profit befo", tax (V-VI) 233.11 22tH3 196.79 627.80 4116.00 557.39

VIII Tax &:pense

.cUlT8f1tlax 40.78 32.52 42.SO 109.80 89.00 119.90

-short f (Excess) provision of earlier years (D.D3) (5:02) (5.02)

-Deferred tax ~abHlly I (asset) including 1M T credit (4,SO) (1.81) (5.67) (6.70) (13.42) (1.2.40)

IX profit forth!! period from continuing operations (VII-VIII) 196.63 196.02 160.19 524.10 345.44 454.91

X Other ComprehensIve Income

A (/) Items thai wiD not be .reclassified to profit or loss-

- Actuarial galn/(Ioss) (0.61) (3.61) (41.57) 3.27 (1.39)

(iij Income tax relating to items that will not be reclassified 0.11 0,61 0.80 (D.70) 0.30

to profit or loss .

B (ij Items that 'NIn be reclassified to profit Of loss

• Exchange difference In translating the financial statement 01
0.23 (0.15) (0,39) 0.02 (0.38) (C.M)

foreign operation

• GairV{1oss) on cash "ow hedge 0.12 (0.14) (0.B1) (0.71) (3.05) (3.41)

(U) Income tax relallng to items thai wlll be reclassified to (0.04) 0.12

prolit or loss

other Comprehensive Income f (LoIIII) for the period net of tall (X) (0.19) (3.29) (1.20) l4.S4) (0.86) (5.14)

XI Total ComprehensIve Income for the perio1:t IIX+X) 196.44 192.73 159.98 520.36 344 .•• 449.n

XII Paid-up equity sheAl capital (Face value of t 21- each) 25.27 25.27 25.27 25.27 25.27 25.27

Xlll Other EQ\lily 3111.39

XlV Net Worth 3136.66

"" Eamings per $hllAl (01 t 21- each) (Not annuabed):

Baslc(t) 15.56 15.51 12.68 41.53 27.34 36.01

DlMad (t) 15.56 15.51 12.68 41.51 27.304 36.01

Notes:
1 The above financial rasults have been reviewed by the Audit Commillea and approved by the Board of DireQtors at their meeting held on Febru8f)' 12, 2020.The StettIlory Auditors have carried

out the limited review of the rasulls,

The'Board has declared an Interim dividend of f 51- per share (250%), for which February 20,2020 has been fixed as the record dale lor ~embet'S' ~niitlamenl of interim dividend.

3 The Company has only one operaiing segment viz: 'PharmacetIllcals'.

4 Figures of the previous periods have been regrouped 'Mlerever necessary.

Pll!lca : Mumbal,
Date: FebNDry 12. 2020

SIGNED FOR lDENTIFICA TION
BY~

G M. KAPADIA & CO.
. MUMI3Al.

By Order of the BoardF~~J1-
Chairmen & Mwging Director

{DIN ooo12691}
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUAR~ER AND NINE MONTHS EN,DED DECEMBER 31, 2019

, (t Cronls)

Sr. No. Particulars Quarter Ended Nine months Ended Year Ended

Dec 31, 2019 Sep13O,2019 Dec 31, 2018 Dec 31, 2019 O&G 31", 2018 March 31, 2019

Unaudited U~udjted Unaudtted . Urlaud'ited Unaudited Audited

I Reyanue from operations 1,212.86 1,283,90 1,006.14 3,574.95 2,B93.57 3,773.18

II other Income 18.13 14,BO 13.34 53,27 42.42 57.68

III TotlIllncome (1+11} 1,230.99 1,298.10 1,019:48 3,628.22 2,935.99- 3,830.86

IV Expenses:

a) Cosl 01 materiels consumed 359.92 393.66 295.61 1,082.69 837.63 1.106.08

b) Purct1ases 01 stock-In-trade 96.68 92.82 73.34 274_37 156.85 249.07

c} Changes In Inventories or finished goods,

worlt-ln-progress lind slock-in-trade (32.79) (36.95) (30:08) (77.52) (61.44) (115.42)

d) Employee benefJIs ellpmSe 231.30 232.04 185.70 679.05 600:30 787.40

e} Finence costs 4.01 4.23 5.12 12.83 12.43 1~.87

f) DepntcialJon Ind 8mortisallon expense 50.83 49.63 45.74 146.56 137.66 182.42

g) Other expen"s 2804.09 336.27 247.11 878.12 8'32.93 1,054.17

Total Expenses (IV) •••••• 1,071.90 822..54 2,996.10 2,515.36 3,282.59

V
Profrt from ordil\&l)I activity before Ihue of profrt of assoclatel & joint 236.95 226.80 196.94 632.12 419.63 54827
venture, exceptiorlal Item. & bll (111-IV)

VI Share of Profit f (Ion) of .,socJate$ & joint venture accounted by using the {2.52} (1.37) (0.41) (5.48) (0.84)
•

(1.81)
&quity mathod ,

VII Prof"rt before ellctlp1lonalltems and tn CV+Vl} 234.4.3 225,43 196.53 626.64 '18,79 .••."
VIII Exceptional items . .

IX Profit before tBll (VII _VIII) 234.43 225,<13 196.53 626.64 418.79 546,46

X Tax Expens" .

-CummtlBl< 40.95 33.28 43.05 111.68 90.83 121.81

-short I (Excess) provision 01 eartia.r years 0.19 (0.03) 0.19 (5.02) {5.44}

-Deferred tallilabilily f (asset) Including MAT credit (4.06) (1.58) (5.60) (5.74) ll3.22) (12.13)

XI Profrt for the period from continuing operations (IX-X) 197.54 ll1J,54 159.11 520.51 3'B.20 •••. 22

Xli other COmprehenllve Income
,

A. (i) lIems thet will 1'101be reclassified to profit or loss-

-Actuarial galn/(Ioss) (O.Bl) (3.61) (4.57) 3.27 (1.39)

(il) Income lex ralatlng to 1111msthai will not be retrassified

10 prorit or loss 0.11 0.61 0.80 (0.70) 0.30

B. ~) !lems thel will ~e rectassifilld 10 prom O1lon
.

- Exchanoe diflerance In translating the f1nancialstetement o/foreign '.CXl '.CXl (6.5~) 7.17 2.00 1.07
OOBratlon

-Galn/(Io~s) on.C8sh now hedge 0.12 (0,14) (0.81) (0.71) (3.05) (3.41)

(ii) Income Illl! relating 10 Items thai will be redassrfled 10

protit or loss (0.04) 0.12

C. Share of 0Cl from investmenl in 8nO(:iates (0.13) (0.12) (0.08) . (0.37) (0.24) (0.40)

other CompreheO$Ive Incomo J (Loss) forthe period, net oftu 3.51 (0.20} (1.41) • ." 1.28 (3.83)

xm Totat Comprehensive Incomo for the period (Xl + XII) 201.05 183.34 151.70 :122.9:1 3of7.48 438.39

Profrt for th" Period attrib\rtablll to .

ONners of the p8renl 197.61 183.07 159,19 520.31 346.28 ••.•. 83

Noo-controlllng Interesf - profit I (loss) (tl.07) 0,.<17 (0.08) 0.20 (O.OS) (2.61)

197.5<1 193.51 159,11 520.51 "'.20 442.22

other COmpnthensly! 'nlXlm! for the period attributable to-

Owners of the parenl 3.<3 (0.27) (8.05) 2." 0.6< (3.08}

Non-controning ln1eres1- profit I (loss) 0." 0.07 0.6< 0.<10 0.6< JO.75)

3.51 (0.20) (7.41) 2." t.28
.

(3.83}

Total COmprehllnsly!! !ncom! for ttle period attributable 10 . •
Owners or the porent 201.04 192.80 151.14 522.35 346.92 441.75

Non-conlfolling Interest- prorrt f (loss) 0.01 0.6< 0.96 0.60 0.96 (3.36)

2D1.05 193.34 15t.70 522.95 347.48 '38.39

XIV PailkJp equily share cepita. (Face value ar f 21. each) 25.27 :25.27 25.27 25.27 25.27 2527

'" Other Equily .3,097.12

XVI Net Worth 3,122.39

XVII Earning pel" ltquity share (arf 21- tle~) (Noi annualised):

Basic (f) 15.63 15.32 12.59 41.20 27,40 35.01

DIluted (f) 15.83 15.32 12.59 41.18 35.01

I \.-'.:"'{';.-\
SIGNED FOR IDENTIFICATION

.Q.I~I'.,I( ~J <I;; C\. \",
BY~ . ';0 ~~~o'- r:, .

G. M. KAPADIA & CO. .9~rMUMBAI
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Notes:
1 The above financial results have. been reviewed by the Audit Committee and approved by the Board of Directors at. their meeting held on

February 12, 2020.The Statutory Auditors have carried out the limited review of the results for the quarters and nine months ended December
31, 2019 only. The financial results and other financial infonnatlon for the quarter and nine months ended December 31, 2018 have not been
subjected to limited review/audit. However, U"e management has exercised due diligence to ensure that such financi,!' results provide a true and
fair view of its affairs.

2 The Board has declared an interim dividend of ~ 5/- per share (250%), for which February 20, 2020 has been fixed as the record date for
member's entitl~ment of interim dividend. .

3 The Group has only one operating segment viz. 'Pharmaceuticals'.

4 Figures of the previous periods have been regrouped wherever necessary.

Place: Mumbat,
Date; February 12, 2020

'S-l--:G-N":':E"". D::-::F:;:O:-::R;-;-;ID:;-;E;;;_N~T::rlil FOllrc:'6A,lT-1 0:; ,

BY~

G M KAPADIA & CO.
. " MUMBAI.



(Rs.(rores)

Growth,

21%

37%

PRESS RELEASE
Ipea Laboratories Q3 FY20 Financial Results,

Mumbai, February 12, 2020 : Ipca Laboratories Limited today announced its unaudited
consolidated financial results for the third quarter and nine months ended 31" December, 2019.

Key Financials of 03 FY20 '
• Standalone Net total Income up 20% at Rs.1156.70crores.

• Consolidated Net total Income up 21% at Rs.1230.99crores.

• Indian formulations income up 15% at Rs.485.63 crores. '

• Exports Income up 25% at Rs.585.61 crores.
• Standalone EBiTDAmargin (before forex (gain)/loss) @ 24.46% in Q3 FY20as against @ 22.48%

in Q3 FY19.
• Consolidated EBITDAmargin @ 23.56% in Q3 FY20asagainst @ 20.72% in Q3 FY19.

• Standalone Net Profit at Rs.196.63 crores up 23%.
• Consolidated Net Profit at Rs.197.54 crores up 24%.

• The Board has declared an Interim Dividend of Rs.5/- per share (250%) .

Standalone Q3 FY20 at a glance ' (Rs.(rores)

Particulars Q3 FY20 Q3FY19 Growth

NetTotallncome 1156.70 960.22 20%,

Export Income 585.61 467.95 25% '

EBITDAbefore Forex (gain) I loss 282.94 215.86 ' 31%

Forex (gain) I loss (0.13) (28.47) -

Finance Cost 3.80 4.93 -23%

Depreciation and Amortisation 46.16 42.62 8%

Tax Expense 36.48 36.60 -

Net Profit after tax
,

196.63
' , 160.18 23%

Earnings per share of Rs.2/- each (Rs.) 15.56 ' 12.68 23%

Consolidated Q3 FY20 at a glance
Particulars ' Q3 FY20 Q3 FY19

Consolidated NetTotallncome 1230.99 1019.48

Consolidated EBITDAbefore FOrex(gain) I loss 290.03 211.26

Share of (profit) I loss of associates & joint venture 2.52 0.41

Forex (gain) I ioss (1.76) (36.54)
Finance Cost 4.01 5.12 -22%

Depreciation and Amortisation 50.83" 45.74 11%
Tax Expense 36.89 37.42 -1%

Consolidated Net Profit after tax 197.54 159.11 24%

\'1>tori nsolidated Earnings per share of Rs.2/- each (Rs.) 15.63 12.59 24%..,0 '" a oratories Ltd.
'" ~\Pca '3' .www.ipca.com

....•"'-> 2\ K - I Industrial Estate, CTS No, 328, Kandivli (West), M'umbai 400 067 (Maharashtra); India I T: +91 226210 5000 F: +91 226210 5005
Of * Regd, Office:,48, Kandivli Industrial Estate, Kandivli (West), Mumbili 400 067 (Maharashtra), India I T: +91 2266474444

E: ipca@ipca,com (IN: L24239MH1949PLC007837

http://.www.ipca.com
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Q3 FY20 Revenue break-up (Rs. (rores)

Particulars Q3 FY20 Q3FY19 Growth

Formulations
Domestic 485.63 421.57 15% .

Exports .

Branded 112.98
. 104.58 8%

Institutional 47.82 38.85 . 23%

Generics 192.63 138.96 . 39%

Total Formulations . 839.06. 703.96 19%

APls
Domestic ' 53.18 44.50 20%

Exports 232.18 185.56 25%

Total APls 285.36 230:06 24%

Other Operating Income 14.65 . 13.57 8%

Standalone Revenue from Operations 1139.07 947.59 20%

Revenue from Operations - Subsidiaries 73.79 58.55 26% .

Consolidated Revenue from Operations 121i.86 1006.14 21%

Other Income 18.13 13.34 36%

Consolidated NetTotallncome 1230.99 1019.48 il%

Key Financials of 9 months FY20
• Standalone NetTotallncome up20% at Rs.3414.03 crores.

• Consolidated Net Total Income up 24% at Rs.3628.22 crores.

• Indian formulations income up 15% at Rs. 1481.65 crores.

• Exports Income up 26% at Rs. 1651.09 crores.

• Standalone EBITDA margin (before forex (gain) / loss) @ 22.45% ih 9 months FY20 as against @

20.62% in 9 months FY19 .

• Consolidated EBITDA margin @ 21.58% in 9 months FY20 as against @ 20.04% in 9 months

FY19

• Standalone Net Profit at Rs. 524.70 crores up 52%.

• Consolidated Net Profit at Rs. 520.5' crores up 50%

- .

52%

1%
2%

-46%
.52%

20%
26%

. 31%

. (Rs. (rores)

Growth9months
FY19
2839.35

. 1311.68
585.36

26.85
12.24

130.27

70.56

345.44

27.34

Standalone Nine Months FY20 at a glance
9,"onths

FY20
3414.03

1651.09
766,51

(6,92)
12.32.

133.31

103.10

524.70

41.53 .

Particulars

Net Total Income

Export Income
EBITDA before Forex (gain) / loss

Forex (gain) / loss

Finance Cost
Depreciation and Amortisation

Tax Expense

Net Profit after tax

\~rif{arnings per share of Rs. 2/- each (Rs.)
~ ~7 .~ W:'pca ~. ipca Laboratories Ltd.
u _.. www.lpca.com
9; * 1 \:/ vllindustnal Estate, CTS No. 328, Kandivli (West). Mumbai 400 067 (Maharashtra).lndia I T: +91 2262105000 F: +91 22 62105005>r:; r_ Regd. Office: 48. Kandlvll Industrial Estate, Kandlvll (West), Mumbai 400 067 (Maharashtral.lndia I T: +91 2266474444

\:) • E: ipca@ipca.com CIN: L24239MH1949PLC007837

http://www.lpca.com
mailto:ipca@ipca.com
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Consolidated Nine Months FY20 at a glance (Rs.Crines)

Particulars 9 months 9 months .Growth
FY20 FY19

Consolidated NetTotallncome 3628.22 2935.99 24%

Consolidated EBITDA before Forex (gain) / loss 782.95 588.40 33%

Share of (profit) / loss of associates & joint venture 5.48 0.84 -

Forex (gain) / loss (8.56) . 18.68 -

Finance Cost 12.83 12.43 3%

Depreciation and Amortisation 146.56 137.66 6%

Tax Expense 106.13 72.59 46%

Consolidated Net Profit aftertax 520.51 346.20 50%

Consolidated Earnings per share of Rs. 2/- each (Rs.) 41.20 27.40 50%

Nine Months FY20 Revenue break-up (Rs.Crores)

Particulars 9 months 9 months Growth

FY20 FY19

Formulations
Domestic 1481.65 1291.13 .15%

Exports
Branded 304.81 266.35 14%

Institutional 136.60 124.13 10% .

Generics 497.67 404.18 . 23%

Total Formulations 2420.73 2085.79 16%

APls
Domestic 186.05 155.94 . 19%

Exports 712.01 517.02 38%

Total APls 898.06 672.96 33%

Other Operating Income 43.85 40.59 8%

Standalone Revenue from Operations 3362.64 2799.34 20%

Revenue from Operations - Subsidiaries 212.3 1 .94.23 125%

Consolidated Revenue from Operations 3574.95 2893.57 .24%

Other Income 53.27 42.42 26%

Consolidated NetTotallncome 3628.22 2935.99 . 24%

About Ipca Laboratories:

End: Unaudited Standalone Financial Results

Contact Information:HarishP.Kamath,CorporateCounsel& CompanySecretaryat harish.kamath@ipca.comor on +91-22-6210 6050
Ipca Laboratories Ltd.

125 K d II d . I . . . . . .' www.1pca.com
, an IV I n ustna Estate,CTSNo.328,Kandivil(West),Mumbai400067(Maharashtra),India I T.+912262105000 F.+91 2262105005

Regd.Office.48.KandivliIndustriaiEstate,Kandivli(West),Mumbai400067(Maharashua),India I T +91 2266474444
E.ipca@ipca.comCN L24239MH1949PLC007837

mailto:harish.kamath@ipca.com
http://www.1pca.com
mailto:ipca@ipca.com
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