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STATEMENT OF STANDALONE UNAUDhED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

. [® Crores)
Partieulars Quarter Ended . Nine Months Ended Year Ended
Dec 31,2019 Sept 30, 2018 Dec 31,2018 Dac 31,2018 " Dec 31,2018 March 3%, 2019
Lnaudited Unaudited Unaudited Unaudited Unaudited Audited
t Ravenue from oparations 1138.07 1212.58, 947,59 3352.64 2709.34 3633.15
Il |Other Income 17.63 14,33 12,63 51.39 40.01 54.59]]
il Total income (1) 1156.70 1226.809 96022 | 3414.03 2835.35 3687.74
IV |Expenses
g) Costof materials consumed 350.63 387.77 204.18 1060.04 831.88 i0e8.02
b} Purchases of stock-in-trade 53.98 5391 40.80 153.801 123:.83 : 167.47
) Changes in Invantories of finished goods, (23.08); (32.02} (38.27) (60.08) - (84.83) (106.14}
work-n-progress and stock-in-trace .
d.] Employes benefits axpense 217.72 219.68 '176.25 64281 57542 75224
€) Finance costs 380 405 493 12.32 12.24 18.49
i} Depmclahon and amortisation expense 46,186 45.11 42,62 133,51 136.21‘ 171.88
) Other expenses 274.38 32165 239.93 843.93 B814.84; 1027.599
Total Expenses (IV} 923.59 1000.16 763.44 2788.23 2421.35 3130.35
v Profit befors exceptional tems and tax (lll-V} 23311 228.73 186.78 £27.80 416.00) $57.39|
vi Exceptional items - ! - ’ - - -
VIl | Profit befors tax (V-VI) 232.11 226.73 196.78 827.80 416.00 557.39
VIl |Tax Expanse )
Current tax 40.78 132,52 42.30 109.80 " 89.00 113.50
-Shorl / {Excess) provision of earler years - - {0.03) - (5.02} {5.02)
-Detarred tax febilty / (assef) including MAT credit {4.30) {1.51) (5.87) {8.70) (13.42} (12,40}
IX  |Profit for the period from continulng operations (VIV} 196.63 196.02 160.18 - 524,70 345,44 454.91
X Other Comprehensive Ini:omnl
A (1) ems that will not be;redassiﬁed to profit or loss -
- Actuarial gairv(fass) (0.81) (3.64) - {4.57) 3.27 {1.29)
(i) Income tax relating to itams that will rot be redassifiad 011 081 - 0.80 o7 0.30]
to profit or loss : )
B (I} tems that will be reclassified to profit of loss
hinlc;\nagg;:ulﬂ;ranoe In transtating the finencial statement 01 0.23 {0.15) 0.39) ‘ 002 ©.39) 0.64)
- Gaini{loss) on cash fiow hedge 0.12 {0.14) {0.81) " o1 (3.08) {3.41)]
{ii) Income tax relating to #ems that will be reclassified to (0.04) - R Q.12 - -
profil or koss
Othar Comprehensive Income / (Loss) for the period net of tax (X} {0.19) (3.29) 1.20) {4. M) {0.88)| " 1514}
Xl |Total Coemprehensive Income for the period {IX+X] 196.44 192.73 158.98 520.36 344.58 449,77
XNl |Palitup equity share capital {Face value of T 2/- each) 2527 25.27 2527 2527 25.27 25.27)
Xl |Other Equity B . “. - - 3111.39
XV |Net Worth - - - - B 3135.66"
XV |Eernings per share (of T 2/- each} (Not annualised): . i
Baslc (7)) 15.58 1551 12.88 41.53 2734 3601
Dihrted (T} 15.58 1851 12.88 41.51 | 2134 - 38.01“
Notes:
1 Tha above financial results have been reviewed by the Audit Commitles and approved by the Board of Direoters at their meeung held on Fabmary 12, 2020The Statulory Auditars have carried
out the limited review of the results, )
2 The Board has declared an interim dividend of T 5/- per share (250%), for which Fabruary 20,2020 has been fixed as the record date for mambers' ém‘i!lement of interim dividendA

3 The Company has only one cperating segment viz. 'Phammaceuticals’.

4 Figures of the pravious periods have been regrouped wherever necessary. .
Ay QOrdar of the Board
For ipca Labaoratories Limited

SIGNED FOR IDENTIFICATION
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Chairman & Mahaging Director
{DIN 0DQ12691} )
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Date :
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February 12, 2020 v
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018
' { Crores)

Sr. Na, Particutars ~ Quarter Ended Nine months Ended Year Ended
Dec 31,2019 | Sept 30, 2019 | Dac 31, 2048 | Dec 31,2018 | Dec 31, 2018 | March 31, 2019
Unaudited Unaudited Unaudited |  Unaudited Unaudited Audited
| |Revenus from aperations 1,212.86 1,283.80 1,006.14 ‘357495 ©  2,893.57 3,773.1B
It |otherincome’ 18.13 1280 13.34 §3.27 “az.42 s7.68
it |Total tncarme (1) 1,230.99 1,298.70 1,010.48 || 3628.22 2,935.98 3,830.86
W Expenses: .
8) Cosi of materials consumad . ) 359.92 301.86 . 29581 1,08260 || . B37.53 1,106.06
b} Purchases of slock-in-trade : 96.68 . s2e2 73.34 - 27437 156.85 249.07
c) Changes in inventoriss of finished goods, ] ) ’
wark-it-progress and stock-in-rade . ‘ (32.79) (u.ss)r (20.08) {r7.52)) et {115.42)
d) Employes benefits expense 231.30 232.04 . 18570 6§79.05 600.30 T57.40
) Finance casts’ . 4.01 423 5.12 12.83 wzaafl- - 1ser
f} Depreci and amorts " oxp 50.83 4983 45.74 145.56 137.66 182.42
g} Other expenses ' 284.09 33627 24711 878,12 83293 1,054 .17
Total Expenses {[V) 994.04 1,071.80 82254 2,896.10 2,516,368 3,282.58
v fm’_’:’::::i:g“ﬁ:f’:;fm;"&” of profit of associatas & jolnt 236.05 22680 " 196.54 632.12 aos3l - . sas27
v E:;_z umfem I {loss) of asaoclates & joint venture accounted by using the (2.82) . (1.37) (©.41) (5.48) (0.84) (189
Vil Profit before exceptional ttems and tax {V+11} 234.43 22543 198.53  626.64 aaTey . 546.46
Vil |Exceptional items - - oo : - - -
X |Profit before tax (VI - VI ' 234.43 225.41 196.53 626.64 || 418,79 546,46
X |Tax Expensze ' . .
-Current {ax ’ ' 40.95 .28 43.05 sl #0.83 121.81
-Shert / (Excess) provision of asrrle'r yeais - ) c19) | {0.03), 019 {5.02) {5.44)
-Deferred tax liability / {asset) including MAT credit (4.08) {1.88) (5.60) . AsT4) (13.22) {12.13)
X! |Profit far the period fram continuing operations (IX-X) 197.54 193,54 158.11 *520.81 ME6.20 442 22
Xll  ;Dther Comprshensive income ' ' i
A. {i} #1ems thal will nol be reclassifiad io profit or loss - .
-Actuarial galn/floss) . (0.61) aeni . - {4.57) 327- . (139
(i1} Incomme fax refating ta items that will not be recassified - ' '
1o profit or loss ) ol 0.61 . 0.80 {0.70)] 0.30
B. (i tems that wil be reciassified 1o prafil of foss ' ' ’
;E::l:}nr?u difference in transialing the financial slatament of Toreign 408 308 . {5_5?) 747 200 . 1.07
~Gain/{loss) on-cash flaw nedge 0.12 [GRE)] [0.84) oy, {3.085) {3.41)
(i} Incoms tex ralaling 1o [tems thal wil be reclassified 1o . | .
profit ar loss . {D.04)| . . L 0.12 - .
C. Share of OCI from investment in associates {0.13)) (012} (a.08)4 : {0.37)) (0.24.] (b.ao)
Other Comprehensive incomel (Loss) for the periad, net of tax 3.51 (O.Zhﬁ (1;.41) . 2.44 ‘ 123 {3.83)
Xt |Total Comprehensive Income for the perlod (X1 + XlI} 201.05 193.34 154.70 i 52195 MT.AL 438,39
Profit for the pariod attributable to ; : ] )
Owners of the pareni ) . i 187.61 193.07 158.19 ’ 520.01 ‘ 346.28 444 833
Nor-controlling interes? - prof / (1oss) won oatll . o9 0.20 "(e.08) 2.61)
. 197.54 103.54 15811 §20.51 us0| 442,22
Other Com nshye Income for riod attributable to ;
Owners of the pareni ’ 343 w0.an| (8.05)] 204 Cos4 (3.08}
Non-contraling inleres - profit / (loss} 0.08 0.7 D.64 0,40 0.54 {0.75)
3.51 (0.201] < (1) To244 128 .  ay
Total Comprahsnstve Incamse for the period attributable to ; . :
Owners of the parent 201.04 192,80 151.14 52235 4092 " 44175
MNon-cantrofiing imerest - profi! I (loss) on 0.54 0.58 0.60 X8 I ‘(3.35)
201.08 193.34 15470 57285 MT.48 £38.39
XIV | Paid-up equity share capital (Face value of T 2/- each) . 2527 2527 25.27 25.27‘ 25.27 25.27
. XV {Crther Equity - T B - 13,097.12
XV INat Worlh ' ' . . . - S 3,122.39
XVIl|Eaming per equity share { of ¥ 2 each} {Not annualissd): i
Basic (%) 15.63 15.32 12.58 , #o 2740 asa
Dinted (2} 1563 1532 12.50 )

SIGNED FOR IDENTIFICATION

ZBYW




Notes: : -
1 The above financial results have been reviewed by the Audit Committee a_nd approved by the Board of Directors at their meetfing held on
February 12, 2020.The Statutery Auditors have camied out the limited review of the results for the quarters and nine months ended December
31, 2019 only. The financial fesulis and other financiat informatlon for the quarter and nine months ended Decermber 31, 2018 have not been
subjected to limited review/audil. However, the management has exerclsed due diligence 1o ensure that such ﬁnanc:ra! results prowde a true and
fair view of its affairs.
2 The Board has declared an interim dividend of ¥ 5/- per share (250%), for whlch February 20, 2020 has been ﬁxed as the record date far
member's gntitlement of interim dividend.
3 The Group has only one operating segrent viz. ‘Pharmaceuticals’.
4 Figures of the previous periods have been regrouped wherever necessary,
By Qrder of the Board
Ipca Lajoratories Limited
. ’]—IO\: Premchand Gudha
Place : Mumbal, D TIFICATION hairman & Managing Director
Date : February 12, 2020 : %}\(IBNFD FOR 1DEN {DIN 00012681)
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A dose ofhfe

PRESS RELEASE
Ipca Laboratories Q3 FY20 Fmancnal Results

Mumbai, February 12, 2020 : lpca laboratories Limited today announced its unaudlted
consolidated financial results for the third quarter and nine months ended 31% December, 2019.

Key Financials of Q3 FY20
e Standalone Net total Income up 20% at Rs. 1156.70 crores.
e Consolidated Net total Income up 21% at Rs. 1230.99 crores.
o Indian formulations income up 15% at Rs. 485.63 crores.
o Exports Income up 25% at Rs. 585.61 crores. :
e Standalone EBITDA margin {before forex (gain¥/loss) @ 24.46% in Q3 FY20 as against @ 22.48%
in Q3 FY19. ' ,
¢ Consolidated EBITDA margm @ 23.56% in Q3 FY20 as against @ 20. 72% in Q3 FY19
e Standalone Net Profit at Rs. 196.63 crores up 23%.
e Consolidated Net Profit at Rs. 197.54 crores up 24%. :
¢ The Board has declared an Interim Dividend of Rs, 5/- per.share (250%)
Standalone Q3 FY20 at a glance ‘ : . {Rs. Crores)
Particulars Q3FY20 | Q3FY19 Growth
Net Total Income : 1156.70 960.22 20% -
Export Income 585,61 467.95 25%:
EBITDA before Forex (gain) / loss 28294 | . 21586 “31%
Forex (gain) / loss 2{013) (2847) | . -
Finance Cost ' ' 3.80 © 493 . -23% -
Depreciation and Amortisation . 46.16 4262 - 8%
Tax Expense 36.48 "36.60 ‘ -
Net Profit after tax : “ 19663 | = 160.18 - 23% .
Earnings per share of Rs. 2/- each (Rs.) 15.56 - 12.68 23%

7 Consolidated Q3 FY20ata glance ' {Rs. Crores)
Particulars ' Q3 FY20 Q3FY19 | Growth:
Consolidated Net Total Income 123099 [ 101948 21%
Consolidated EBITDA before Forex (gain) / toss 290.03 21 1.26 37%
Share of {profit) / loss of associates & joint venture 2,52 S04 -
Forex (gain) / loss - (1.76) {36.54) -
Finance Cost ' L 401 512 | -22%
Depreciation and Amortisation 5083 | 74574 | 1%
Tax Expense "36.89 3742 1% -
Consolidated Net Profit after tax 197.54 - 159.11 24%

‘ato”e nsolidated Earnings per share of Rs. 2/- each (Rs.) 1563 12.59 24%

[pca Laboratories Ltd.

wwwipca.com
 Industrial Estate, CTS No. 328, Kandivli (West), Mumbai 400 067 (Maharashtra), India | T: +91 2262105000 F: 491 22 6210 5005

Regd Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067 (Maharashtra) India | T +91 22 6647 4444
E |pca@|pca com* CiN: L24239MH1940PLC007837
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Q3 FY20 Revenue break-up {Rs. Crores)
Particulars Q3 FY20 Q3 FY19 Growth
Formulations ' . o
Domestic 485,63 421.57 15%
Exports . .
Branded 112.98 © 104.58 8%
Institutional 47.82 3885 - 23%
Generics 192,63 13896 | 39%
Total Formulations 839.06. 703.96 19%
Domestic . 53.18 . 4450 . 20%
Exports 23218 185.56 25%
Total APIs 28536 - 230:06 24%
Other Operating income . 14.65 © 13,57 8%
Standalone Revenue from Operations 1139.07 '947.59 - 20%
Revenue from Operations - Subsidiaries 7379 | . 5855 26%
Consolidated Revenue from Operations 1212.86 - 100614 - 21%
Other Income 18.13 13.34 36%
Consolidated Net Total Income 123099 1019.48 21%

Key Financials of 9 months FY20

e Standalone Net Total Income up 20% at Rs.3414.03 crores.

o Consolidated Net Total Income up 24% at Rs. 3628.22 crores. - '
e Indian formulations incorﬁe up 15% at F(s 1481.65 crores.

¢ Exports income up 26% at Rs. 1651.09 crores.

o Standalone EBITDA margin (before forex {gain} / loss) @ 22.45% i in 9 months FY20 as agamst @
20.62% in 9 months FY19 :

. Consolldated EBITDA margin @ 21.58% in 9 months FY20 as agamst @ 20.04% in 9 months
FY19 : :

1K Standalone Net Profit at Rs. 524.70 crores up 52%.
e Consolidated Net Profit at Rs. 520.51 crores up 50%

_ (Rs.Crores)

Standalone Nine Months FY20 at a glance
Particulars 9 months 9 months _ Growth
FY20 FY19 , -
Net Total Income 3414.03 - 2839.35 20%
Export income 1651.09 1311.68 26%
EBITDA before Forex (galn) /10ss 766.51 . 585.36 3%
Forex (gain) /loss {6.92) 26.85 -
Finance Cost 1232 T12.24 1%
Depreciation and Amortisation . 133.31 130 27 2%
Tax Expense 103.10 70.56 -46%
Net Profit after tax 524,70 345.44 52%
arnings per share of Rs. 2/- each (Rs.) 41.53 - 27.34 52%

ibca Laboratories Ltd.

www.ipca.com

Vi Industnal Estate, CTS No. 328, Kandivli {West), Mumbai 400 067 (Maharashtra ), India | T:4912262105000 F:+91 2262105005
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067 (Maharashtra), Indiz | T:+91 22 6647 4444

E: ipca@ipca.com CIN: 124239MH1949P1.C007837
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: Consolldated Nine Months FY20 ata glance - __ (Rs. Crores) '

Particulars 9months . | 9months | Growth

| ‘ FY20 FY19 o
Consolidated Net Total Income 3628.22 2935.99 24%
Consolidated EBITDA before Forex (gain) / loss 782,95 588.40 33%.
Share of (profit) / loss of associates & joint venture 548 . 0.84 -
Forex (gain} / loss . (8.56) - 18.68 -
Finance Cost 12.83 1243 3%
Depreciation and Amortisation : 146.56 13766 6%

1 Tax Expense . 106.13 . 7259 | 46%
‘Consolidated Net Profit after tax 520.51 34620 | 50%
Consolidated Earnings per share of Rs. 2/- each (Rs.) - 41.20 27.40 50% -

Nine Months FY20 Revenue break-up ' {Rs. Crores)
Particulars 9 months 9months | Growth

FY20 FY19 . S

Formulations :
Domestic - ) 1481.65 1291.13 - 15%
Exports _ _ R ' .
Branded 304.81 . 26635 14%
Institutional I 136.60 12413 | 10%.
Generics : 497.67 40418 C23% -
Total Formulations . - . 2420.73, 2085.7% 16%
Domestic ‘ 186.05 15594 19%
Exports S 71201. | 517.02 . 38%
Total APIs . 898.06 672.96 . 33%
Other Operating Income | 4385 - 14059 8%
Standalone Revenue from Operations 336264 2799.34 20%
Revenue from Operations - Subsidiaries 21231 :94.23 125% -
Consolidated Revenue from Operations 357495 2893.57 24%
Other Income '53.27 - 42.42 26% -
Consolidated Net Total Income 3628.22. . 293559 © 24% -

. About Ipca Laboratories:

‘lpcaisa pharmaceutlcal company thh a strong thrust on exports which now account for 48% of
ally integrated and produces finished dosage forms and active

Encl: Unaudited Standalone Financial Results

Contact Information:
Harish P. Kamath, Corporate Counsel & Company Secretary at harish kamath@ipca. com or on +91 -22- 6210 6050

Ipca Laboratories Ltd.
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