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(¥ Crores)
Sr. No. Particulars Quarter Ended Half Year Ended Year Ended
‘ Sept 30, 2022 June 30, 2022 Sept 30, 2021 Sept 30, 2022 Sept 30, 2021 | March 31, 2022
Unaudited Unaudited "Unaudited Unaudited Unaudited Audited
I ]Revenue from aperations 1484.88 1469.28 1423.84 2954.16 2902.44 . 5399.36
W |Other Income ! ‘ 36.59 18.81 15.07 5540 28.68 56.13
m ‘ Total Income (i+l) 152147 1488.09 1438.91 3009.56 2931.12 5455.49
IV |Expenses
a) Cost of materials consumed 465.89 439.73 404.42 905.62 808.50 1600.98|
b) Purchases of stock-in-trade 83.07 60.92] 57.65 143.99 109.79 282.90
c) Changes in inventories of finished goods, (49.41) 15.91 14.08 (33.50} 56.05 (120.76)]
work-in-progress and stock-in-trade
d} Employee benefits expense 294,27 297.67 276.64, 591.94 557.28 1089.63
e) Finance costs 9.01 6.79 1.47|-- - 15.80 273 7.21
f) Oeprecilation and amortisation expense 54.92 53.41 50.50 108.33 100.46 204.10]
g) Other expenses A 419.12 397.60 312.03 816.72 617.82 1303.07|
Total Expenses (IV) 1276.87 1272.03 1116.7¢ 2548.90|- 2252.63 ' 436713
v Profit before exceptional items and tax (Hil-IV) 244.80 216.06 32212 460.66) 678.49 1088.3&'
V1 | Exceptional items - - - - - -
VIl | Profit before tax (V-vi) 244.60 216.06 322.12 460.66 678.49 1088.36(|
Vil (Tax Expense
-Cument tax N 74.15 59.45 56.18 133.60 118.68 197.20|
-Short / (Excess) provision of earlier years - - - - - 0.08
-Deferred tax liability / {asset) 2.67 12.79 8.30] 15.46 17.45 20.14
IX | Profit for the period from continuing operations (Vil-vn) 167.78 143,82 257.64 / 311.80 542,36 BTQ
X  |[Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss -
- Actuarial gain/{loss) (2.85) 0.88 {0.16) (1.97) (0.53) 1.26}
-R nt of Invest, - - - - - 0.15]
(ii) Income tax relating to items that will not be reclassified © 081 (0.24) 0.03 0.57 0.09 (0.25)
to profit or loss ’
B (i) items that will be reclassified to profit or loss
;s:;l:;r:lge difference in translating the financial statement of foreign 0.52 ©:31) 017 0.21 (0.30) (0.54)
- Gain/(loss) on cash fiow hedge - - 0.10 - 0.33 0.54)
{ii) Income tax refating to items that will be reclassified to (0.15) 0.09 0.0t {0.06} {0.01) -
profit or loss
Other Comprehensive Income / {Loss) for the period net of tax (X) {1.67} 0.42 {0.19) (1.25) (0.42) 1.16]
; X! Total Comprshensive Income for the period {IX+X) 166.11 144.24 257.45 310.35 541.94 872.1.0
XII [Paid-up equity share capital (Face value of \T 1/- each) 2537 25.37 2537 2537 25.37 25,37,
Xl |Other Equity - - - - - 549797
XV |Net Worth - - - - - 5523.34
XV JEamings per share (of ¥ 1/- each) {Not annualised): .
Basic (¥ ) 661 567 10.16 12.28 21.38 34.33
Diluted (¥) 6.61 567 10.16 12.28 2138 34,33
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STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022

{X Crores)

Sr. No. Particulars . Sept 30, 2022 March 31, 2022

Unaudited Audited
A |ASSETS:
1 [Non-current assets :

_ (a) [Property, Plant and Equipment 2145.40 2037.05
(b) |Capital work-in-progress 237.31 285.29
(c) |Goodwill 7.77 7.77
(d) |Other Intangible assets 21.43 19.70
{e) [Intangible assets under development . 968 3.75
(fy |Right of use assets 15.64 20.26]
(g) [Financial Assets

(i} Investments in Subsidiary/Joint Venture/Associate 718.76 703.02
(i) Other investments 25.19 25.19
(iii} Loans 201.73 63.88
(iv) Others 66.99 68.81
{h) |Other non-current assets 50.90 41.22
Total Non current assets 3500.80 3275.94
2 |Current assets : e e, 7
(a) |Inventories 1721.87 1750.15
(b) |[Financial Assets
{i} Investments 104.36 719.31
(i) Trade receivables 1018.25 815.94
(iii) Cash and cash equivalents 266.21 227.80)
(iv) Bank Balance other than (jii) above 805.38 365.17,
{v) Loans 1.89 7.46]
(vi) Others 157.66 131.08
(c) |Current tax assets (net) - -
(d) |Other current assets 146.27 163.55
(e) |Non current assets held for sale 9.81 10.46
Total Current assets _4231.70 4190.92}f
- Total Assets 7732.50 7466.86!
B | EQUITY AND LIABILITIES :
1 Equity :
(a) | Equity Share Capital 25.37 25.37
(b} | Other Equity 5808.32 5497.97
_|Total Equity 5833.69 5523.34
2 ¥ Liablities :
i Non-current liabilities :
() | Financial Liabilities e
- (i} Borrowings 432.66 395.18
(ii) Lease liability 9.37 10.93
{iii) Other financial liabilities .- S
(b) | Provisions 43.26 40.98
(c} | Deferred tax liabilities (net) 170.60 , 155.14
(d) [ Other non-current liabilities 1.92 1.99
- {Total Non current liabllities 657.81 604.22
1 Current llabilities : ’
(a) [|Financial Liabilities
(i) Borrowings 263.21 365.83
(ii) Lease liability 3.32 4.47
{iii) Trade payables
- Dues of micro and small enterprises §3.76 72.07
- Dues of others 432.91 408.34
(iv) Other financial liabilities 212.41 288.75
{b) |Current Tax Liabilities (net) 65.44 15.77

" (c) |Provisions 110.42 100.62

(d) |Other current liabilities 109.53 83.45
Total Current llabilities 241.00 1339.30
Total Equity and Llabilltles 7732.50 "466._E]_J
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* Notes:

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting
held on November 11, 2022.The Statutory Auditors have carried out the limited review of the results.

The Board has declared an interim dividend of Rs. 4/-per share (400%), for which November 23, 2022 has been fixed as the
record date for members' entitlement of interim dividend.

The Government of India had issued the Taxation Laws (Amendment) Act, 2019, which provides domestic companies an option
to pay corporate tax at reduced rates effective April 1, 2019 subject to certain conditions. The Company, in the quarter ended
June 30, 2022, has decided to opt for a lower tax regime under section 115BAA (New Scheme) with effect from this financial
year. In view of the same, outstanding MAT credit balance, which would not be available for set-off in future under the lower tax
regime, has not been considered. As a result of the adoption of the New Scheme, Net charge to the profit and loss is Rs. 8.76
crores which has been effected in the quarter ended June 30, 2022. Provision for Current tax and deferred tax has been
considered accordingly.

The Board of Directors of the Company has approved a Scheme of Amalgamtion whereby two wholly owned subsidiaries of the
Company viz, M/s. Ramdev Chemical Pvt. Ltd. and M/s. Tonira Exports Pvt. Ltd. will get amalgamated with the Company with
effect from 1st April, 2022. Such amalgamation is subject to receipt of requisite approvals. In view of the same, no effect of the
same have been considered in the financial results.

The Company has only one operating segment viz. 'Pharmaceuticals’.
Figures for the previous period have been regrouped / re-classified to conform to the figures of the current period.

By Order of the Board
For Ipca Laboratories Limited

Premchand Godha -
Chairman & Managing Director
(DIN 00012691)

Place : Mumbai,
Date : November 11, 2022
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Statement of Unaudited Standalone Cash Fiow for the Half Year ended September 30, 2022

(X Crores)
Half Year Ended
Particulars September 30, 2022 September 30, 2021
(Unaudited) {Unaudited)
A. Cash Flow from Operating Activities :
1)  Net profit before taxation 460.66 678.48
Adjustments for :
Depreciation, Amortisation and impairment expense 108.33 100.46
(Profit} / Loss on sale of Property, plant & equipment {12.32) (0.08)
. Net (gain) / loss on financial asset through FVTPL 3.10 {0.25)
Property, plant & equipment scrapped / transferred 1.23 0.11
Sundry balances written off / (back) {0.72) {0.82)
Provision for doubtful debts / advances . (0.28) 0.27
Provision for diminution in value of investments - 16.68
Bad debts written off 0.28 0.27
Unrealised foreign exchange (gain) / loss 16.98 (13.94)
Interest income ¢ (29.78) {20.08)
Interest expense 15.80 102.62 2.73 85.35
2) Operating profit before working capital changes 563.28 763.84
Decrease / {Increase) in Inventories 28.29 71.04
Decrease / (Increase) in Trade Receivables (198.26) (203.87)
Decrease / {Increase} in Other Financial assets (8.97) (54.53)
Decrease / (Increase) in Other assets . 17.64 1.27
Increase / (Decrease) in Trade Payables 5.59 (24.23)
Increase / (Decrease) in Other Financial liabilities (13.78) 14.77
Increase / {Decrease) in Other liabilities 26.02 (2.03)
Increase / (Decrease) in Provisions 10.13 (133.34) 16.52 {181.06)
3) Cash generated from operation ' 429.94 58278
Income tax paid (net) (83.42) (89.12)
Net cash from operating activities 346.52 493.66
B. Cash Flow from Investing Activities
Purchase of Property, piant & equipment including Capital Work in
progress and intangible assets - (258.20) (229.18)
Proceeds from Sale of Property,Plant and Equipment 16.06 0.71
Investment in subsidiaries (15.75) (49.95)
Investment in Associates - (12.51)
Investment in others - {25.03)
Loan-(given) / recovered - Associate & Joint venture (129.40) (13.45)
Loan (given) / recovered - Subsidiary (9.25) {9.50)
Loan (given) / recovered - Others 6.40 -
Movement in other bank balances (440.82) {166.96)
Interest received . 14.52 17.69
Net cash from / (used In) investing activities {816.44) ) (488.18)
C. ' Cash Flow from Financing Activities
Increase / (decrease}) in short term borrowings ) {164.42) 73.22
Receipt of long-term borrowings 91.68 -
Repayment of long-term borrowings ' {14.12) (31.98)
Payment of principal portion of Lease liability {2.71) (3.05)
Payment of interest portion of Lease liability (0.63) (0.55)
Interest paid (18.32) (2.12)
Net cash from / (used in) financing activities (103.52) 35.52
Net Increase / (decrease) in cash and cash equivalents (A+B+C) {573.44) 41.00
Cash and cash equivalents at beginning of year 943.54 5§01.19
Cash and cash equivalents at end of the period 370.10 54219
Components of cash & cash equivalents : .
Cash and cheques on hand 0.42 0.34
Balance with banks 265.79 110.42
Mutual Funds 104.36 432.47
Add / {Less) : Fair value Loss / (Gain) on Mutual funds {0.47) 103.89 {1.04) 431.43
370.10 542.19
By Order of the Board

For Ipca Laboratories Limited

Préfnchand Godha
Place : Mumbai, Chairman & Managing Director
Date : November 11, 2022 o {DIN 00012691)
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

lipca

(T Crores)
F;r. No. Particulars Quarter Ended Half Year Ended Year Ended
Sept 30,2022 | June 30,2022 | Sept 30, 2021 Sept 30, 2022 | Sept 30,2021 | March 31, 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations 1600.95 1585.74 1544.43! 3186.69 3110.22 5628.79
Il [Other Income 36.23 22.11 18.08 58.34| 38.10 66.57|
Il [Total Income {IHi) 1637.18 1607.85 1562.51 3245.03 3149.32 5896.36
iV |Expenses:
8) Cost of materials consumed . 479.43 453.88 422.42 933.31 835,65 1664.20|
b) Purchases of stock-in-trade 138.78 113.15 112.05 251.91 208.67 480.30]
c) Changes in inventories of finished goods, (43.42) 11.70 8.92 (31.72) 45.77 {129.65)|
work-in-progress and stock-in-trade .
d} Employee benefits expense 319.15 322.72 296.37 641.87 595.97 1177.39
@) Finance costs 9.31 6.94 1.08 16.26 288 7.69,
f) Depreciation and amortisation expense 63.74 61.71 56.96 125.45 112.83 232,42
@) Other expenses 448.39 415.08, 338.09 861.45 642.04 1328.29;
Total Expenses {IV) 1413.36 138516 1236.87 2798.62 244381 4780.641
Profit from ordinary activity before share of profit / (loss} of N
v . & joint , ptional items & tax (ill - V) 223.82 222,69 326.64 446.51 705.51 1135.72
VI |Exceptional itams - - - - - -
VIl |Profit before tax (V - V) 223.82 222,69 325.64 446.51 705.51 1135.72
VIl |Tax Expense
-Current tax 76.28 62.36 60.07 138.64 124.55 207.01
~Short / (Excess) provision of earlier years - - - - - 0.50]
-Deferred tax liability / (asset) 0.72 11.80 7.84 12.62 1413 17.264
Profit for the perlod from continuing operations before share
X |of profit  (loss) of associates & joint vanture (VIL-VIN) 146.82 148.43 267.73 296.25 566.83 91085
Add Share of Profit / (less loss) of associates & joint venture (net
X of tax) accounted by using the equity methed ©93) 8.19) (5.33) (4.12) (7.76) 21.19)
Profit for the period from continuing operations before non -
Xt controlling Interest (IX + X) 145.89 145.24 252.40 291.43 669.07 889.79
XIl [Less profit /(add loss) attributable to non-controlling interast. 1.99 218 217 4.47 2.18 5.71
i :’S";I'I‘)” the period to of the Company 1a3.90|' 143.06 26023 286.96 556.89 884,08
XIV |Other Comprehensiva Income
A. (i) ltems that will not be reclassified to profit or loss -
-Actuarial gain/(loss}) (2.85) 0.88 (0.16) (1.97) (0.53) 1.22
-Fair Valua change through Qther comprehensive income - - - - - 0.15
(i'i] Incoms tax relating to items that will not be reclassified
to profit or Ios;s 0.81 {0.24) 0.03 0.57 0.09 (0.24),
B. (i) Items that will be reclassified to profit or loss
-Exchange difference in lating the financia! of
foreign operation (0.58) 1.14 (2.46) 0.56 0.69 1.40
-Gaini{loss) on cash flow hedge - - a.10 - 0.33; 0.54
(i) Income 1ax relating to items that will be reclassified to
profit or loss * (0.15} 0.09 0.01 (0.08) (0.01) -
C. Share of OCI from investment in associates {0.01) {0.01) {0.02) (0.02) {0.02) (0.07)|
zgxer Comprehensive Incoma / {Loss) for the period, net of (2.78) 1.86 (2.50) {0.92) 0.55 3.00
XV |Total Comprehensive Income for the period (X1 + XIV} 143.11 14710 249.90 290.21 §59.62 892.79
Other Comprehensive Income for the period attributable to :
Owners of the parent - (2.78) 188 (2.49) (0.92) 048 295
Non-controlling interest - profit / (loss) - - {0.01) - 0.07 0.05
(2.78) 1.86 (2.50) (0.92) 0.55 3,00}
Total Comprehensive Income for the period attributable to :
Owmers of the parent ) 141.12 144.92 247.74 286.04 557.37 887.03
Non-controlling interest - profit 1 {loss) 1.99 218 218 417 225 5.76|
143.11 147.10 249.90 250.21 559.62 892.79|
XV |Paid-up equity share capitat (Face valus of T 1/- sach) 25.37 25.37 25,37 25.37 25,37 2537
Xvit | Other Equity - - - - - 5466.60)|
X}/lll Net Worth - - - - - 5491.97
XIX |Eaming per equity share { of T 1/- each) {Not annualised):
Basic () 5.67 564 9.86 1.31 21,95 34.85|
IDilulecl () 567 564 9.86 1M 2185 34.85

«
Pay
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STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022

lipca

(T Crores)
Sr. No. Particulars Sept 30,2022 | March 31, 2022
Unaudited Audited
A |ASSETS:
1 |Non-current assets :
(a) |Property, Plant and Equipment 2311.58 2187.91
(b) [Capital work-in-progress 246.49 293.85
(c) |Goodwill on consolidation 46.39 46.39
(d) |Goodwill on acquisition 7.77 1.77
(e) ' |Other Intangible assets 1583.72 154.61
() |Intangible assets under development 19.13 12.58
(9) |Right of use assets 16.21 20.84
(h) [Investrent accounted for using the equity method 110.55 114.69
() |Financial Assets
(i} Investments 155.19 155.19
(i) Loans 150.00 71.40
(i) Others 69.74 " 69.93
(i) |Deferred tax assets (net) 216 2,02
(k) |Other non-current assets 54.79 44.51
Total Non-Current Assets 3343.72 3181.69
2. |Current assets :
(@) |Inventories 1823.22 1857.97
{b) |Financial Assets
(i) Investments 104.36 719.31
(i) Trade receivables 1103.12 910.78
(iii} Cash and cash equivalents 386.83 275.19
(iv) Bank Balance other than (iii) above 805.38 365.47
(v) Loans 234 10.34
(vi) Others 160.50 131.64
(c) |Current tax assets (net) - -
(d) [Other current assets 158.87 176.01
(e) |Non current assets held for sale 9.81 10.46
Total Current Assets 4554.43 _ 445717
Total Assets-, 7898.15 7638.86)
B | EQUITY AND LIABILITIES :
1 Equity :
(@) | Equity Share Capital 25.37 25.37
(b) | Other Equity 5752.64 5466.60,
Equity attributable to owners of the Holding Company 5778.01 5491.97
Non controlling interest 81.09 76.92
Total Equity 5859.10 5568.89)
2 | Liabilities :
i | Non-current liabilities : )
(a) | Financial Liabilities
(i) Borrowings 432.66 395.18
(ii} Lease liability 9.93 11.50
(iii) Other financial liabilities - o1
(b) - | Provisions 45.10 4273
(c) | Deferred tax liabilities (net) 164.83 152.58
(d) | Other non-current liabilities 1.92 1.99
Total. Non-Current Liabilities 654.44 604.09)|
i Current liabilities :
(a) |Financial Liabilities
(i) Borrowings 287.78 396.06
(ii) Lease liability 3.33 4.48
(iii) Trade payables : :
. Dues of micro and small enterprises §3.76 72.23
. Dues of others 522.58 485.47
(iv) Other financial liabilities 223.68 301.81
(b)’ [Current Tax Liabilities (net) 67.61 18.33
(¢) |Provisions 111.18 101.52
(d)- |Other current liabilities /t;\ 114.69 85.98
Total Current Liabilities 0‘3.-.’{6_; N 1384.61 1465.88|
Total Equity and Liabilities [ & \ 7898.15 7638.86]
TS |
<
\

*
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1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on November 11, 2022.The Statutory Auditors have carried out the limited review of the results.

2 The Board has declared an interim dividend of Rs. 4/- per share (400%), for which November 23, 2022 has been fixed as the
record date for members' entittement of interim dividend.

3 The Government of India had issued the Taxation Laws (Amendment) Act, 2019, which provides domestic companies an option to

* pay corporate tax at reduced rates effective April 1, 2019 subject to certain conditions. The Company, in the quarter ended June

30, 2022, has decided to opt for a lower tax regime under section 115BAA (New Scheme) with effect from this financial year. In

view of the same, outstanding MAT credit balance, which would not be available for set-off in future under the lower tax regime,

has not been considered. As a result of the adoption of the New Scheme, Net charge to the profit and loss is Rs. 8.76 crores which

has been effected in the quarter ended June 30, 2022. Provision for Current tax and deferred tax has been considered
accordingly. :

4 In accordance with Ind AS-108 "Operating Segments", the operations of the Group are categorised in one segment viz
Pharmaceuticals. The geographic information of the Group's revenues by the Company's country of domicile and other countries is
tabulated hereunder:

{X Crores)
. India Outside India Total
PARTICULARS Sept'22 Sept'21 Sept'22 Sept'21 Sept'22 Sept'21
Segment Revenue 1701.35 1552.24 1485.34 1557.98 3186.69 3110.22
% of Total Segment Revenue 53.39% 49.91% 46.61% 50.09% 100.00% 100.00%
5  Figures for the previous periods have been regrouped / re-classified to conform to the figures of the current period.
By Order of the Board

For Ipca Laboratories Limited

Premchand Godha
Chairman & Managing Director
(DIN 00012691)

Place : Mumbai,
Date : November 11, 2022
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(T Crores}
' Half Year Ended
Particulars ' September 30, 2022 September 30, 2021
Unaudited Unaudited
A. Cash Flow from Operating Activities
1) Net profit before taxation 446.51 705.51
Adjustments for :
Depreciation, amortisation and impairment expense 12545 112.83
(Profit) / Loss on sale of Property, plant & equipment (12.32) (0.11)
Net {Gain) / Loss on financial asset through FVTPL 3.10 (0.25) ,
Property, plant & equipment scrapped / transferred 1.23 0.11
Sundry balances written off / (back) . {0.73) (0.82)
Provision for doubtful debts / advances (0.28) 0.27
Bad debts written off 0.28 0.27
Unrealised foreign exchange (gain) / loss 16.47 - (14.02)
(Profit)/Loss on Business Combination - (7.37)
Interest income (30.43) (20.99)
Interest expense 16.25 119.02 2.88 72.80
2) Operétlng profit before working capital changes 565.53 . 778.31
Decrease / (Increase) in inventories 3475 62.50
Decrease / (Increase) in Trade Receivables (187.93) (238.81)
Decrease / (Increase) in Other Financial assets (10.52) (57.59)
Decrease / (Increase) in Other assets 17.21 1.63
Increase / (Decrease) in Trade Payables 17.97 (23.42)
Increase / (Decrease) in Other Financial liabilities {15.54) 25.32
Increase / (Decrease) in Other liabilities 28.64 (3.54) :
Increase / (Decrease) in Provisions 10.06 {105.36) 16.83 (217.08)
3) Cash generated from operation 460.17 561.23
income tax paid (net) (88.19) (94.77)
Net cash from operating activities 371.98 466.46
B, Cash Flow from Investing Activities
Purchase of Property, plant & equipment including Capital work in
progress and Intangible assets (290.32) (247.48)
Consideration towards Business Combination - (30.11)
Investment in Associates - {12.51)
Investment in others - (25.03)
Loan (given) / recovered - Associates & Joint Venture (79.40) (13.45)
Loan (given) / recovered - Others 6.40 -
Proceeds from Sale of Property, Piant and Equipment 16.06 0.74
Movement in other bank balances (440.52) {166.61)
Interest received 15.24 18.59
Net cash from / (used in) investing activities (772.54) (475.86)
C. Cash Flow from Financing Activities '
Increase / (decrease) in short term borrowings (160.09) 73.22
Proceeds from long-term borrowings 91.68 -
Repayment of long-term borrowings (14.12) (31.98)
Payment of principal portion of Lease liability 2.72) (3.05)
Payment of interest portion of Lease llablllty -(0.65) (0.57)
Interest pald (13.75) (2.28)
Net cash from / (used in) financing activities (99.65) 35.34
Net Increase / (decrease) In cash and cash equivalents (A+B+C) (500.21) 2594
Cash and cash equivalents at beginning of year 990.93 559.01
Movement due to-Business combination - 412
Cash and cash equivalents at end of the period 490.72 589.07
Components of cash & cash equivalents :
Cash and cheques on hand 044 0.37
Balance with banks 386.39 157.27
Mutual Funds 104,36 432.47
Add/(Less) : Fair value Loss / (Gain) on Mutual funds (0.47) 103.89 {1.04) 431.43
490.72 ' 589.07
By Order of the Board
For Ipca Laboratories Limited
PrenTchand Godha *
Place : Mumbai, Chairman & Managing Director
Date : November 11, 2022 (DIN 00012691)
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PRESS RELEASE

Ipca Laboratories Q2 FY23 Financial Results

Mumbai, November 11, 2022: Ipca Laboratories Limited today announced its unaudited
standalone and consolidated financial results for the second quarter and half year ended 30%
September, 2022,

Key Financials of Q2 FY23

¢ Standalone Net Total Income up 6 %.at Rs. 1521.47 crores.

¢ Consolidated Net Total Income up 5 % at Rs. 1637.18 crores.
¢ Indian formulations income up 10 % at Rs. 765.72 crores. -
¢ Exports Income down 1 % at Rs. 628.72'crores.

e Standalone EBITDA margin (before forex (galn)/Ioss) @ 21.04 % in Q2 FY23 as against @ 24.63%
in Q2 FY22.

e Consolidated EBITDA margin @ 18.84% % in QZ FY23 as agamst @ 2330 %in Q2 FY22.
s Standalone Net Profit at Rs. 167.78 crores down 35 %. g

¢ Consolidated Net Profit at Rs. 143.90 crores down 42 %.

¢ The Board has declared an interim dividend of Rs. 4/- per share (400%).

Standalone Q2 FY23 at a glance {Rs. Crores)
i Particulars Q2FY23 Q2FY22 Growth
Net Total Income 1521.47 143891 6%
| Export Income 62872 63776 1%
EBITDA before Forex (galn) /loss 132019 35438 -10% -
Forex (gain) / loss 11.66 (19.71) -
Finance Cost 9.01 1.47 513%
- - Depreciation and Amortisation 54.92 50.50 9%
' Tax Expense 76.82 64.48 19%
Net Profit after tax 167.78 257.64 -35%
6.61 10.16 -35%

Ipca Laboratories Ltd.
: - WWW, |pca com

. 125, Kandwh !ndustnal Estate, CTS No. 328, Kandivli {(West), Mumbai 400 067 {Maharashtra), India | T:+91 22 62105000 F:+91226210 5005
’ - Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067 (Maharashtra), India | T:+91 22 6647 4444

, Earnings per share of Re. 1/- each (Rs.)
E: ipca@ipca.com CIN: L24239MH1949PLC007837
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Consolidated Q2 FY23 ata glance (Rs. Crores)
Particulars : Q2FY23 Q2FY22 Growth
Consolidated Net Total Income . 1637.18 1562.51 5%
Consolidated EBITDA before Forex {gain) / loss 308.46 364.06 - -15%
Forex (gain) / loss 11.59 (19.60) -
Finance Cost : 9.31 1.06 778%
Depreciation and Amortisation 63.74 56.96 12%
Tax Expense : ' 77.00 T 6791 13%
Profit for the period including share of non - 146.82 257.73 -43%
controlling interest but before share of profit / {loss)
of associates & joint venture ‘ .
Add share of profit / {less loss} of associates & joint 093y | {(5.33) -
venture - ' ' :
Less profit / {add loss) attributable to non - 1.99 217 8%
controlling interest. :
Consolidated Net Profit after tax : 143.90 250.23 -42%
Consolidated Earnings per share of Re. 1/- each (Rs.) 5.67 9.86 -42%
Q2 FY23 Revenue break-up (Rs. Crores)
Particulars Q2FY23 Q2FY22 Growth
Formulations . i
Domestic . 765.72 698.23 10%
Exports . .
Branded ' 127.32 95.49 33%
Institutional 77.04 63.00 22%
Generics . 200.03 192.46 4%
Total Formulations e ) 1170.11 1049.18 1 12% -
| Domestic - . - 8282 | 7292 14%
Exports - 22433 286.81 -22%
Total APIs ‘ ‘ . 307.15 359.73 -15%
Other Operating income o - 762 1493 -49%
Standalone Revenue from Operations 1484.88 1423.84 - 4%
Revenue from Operations - Subsidiaries 116.07 120.59 4%
Consolidated Revenue from Operations 1600.95 154443 4%
Other Income 36.23 18.08 100% -
Consolidated Net Total Income 1637.18 1562.51 . - 5%

lpca Laboratories Ltd.
wwwi.ipca.com

125 Kandivli Industrial Estate CTS No. 328, Kandivli (West), Mumbai 400 067 (Maharashtra), India. | T:+91 2262105000 F:+91 22 6210 5005
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067 (Maharashtra), india | T:+91 22 6647 4444

: ‘ E:ipca@ipca.com CIN:L24239MH1949PLCO07837
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Key Financials of H1 FY23

e Standalone Net Total Income up 3% at Rs. 3009.56 crores.

¢ Consolidated Net Total Income up 3 % at Rs. 3245.03 crores.

¢ Indian formulations income up 11 % at Rs. 1450.52 crores.

e Exports Income down 6 % at Rs. 1316.31 crores.

¢ Standalone EBITDA margin (before forex (gain) / loss) @ 20.29 % in H1 FY23 as against @

25.89% H1 FY22

¢ Consolidated EBITDA margin @ 18.92 % in H1 FY23 as against @ 25.34% H1 FY22.
e Standalone Net Profit at Rs. 311.60 crores down 43 %.
e Consolidated Net Profit at Rs. 286.86 crores down 48 %.

Standalone H1 FY23 at a glance

{Rs. Crores)
Particulars H1FY23 H1FY22 Growth
Net Total Income 3009.56 2931.12 3%
Export Income 1316.31 ‘1404.03 -6%
EBITDA before Forex (gain) / loss 610.70 758.75 -20%
Forex (gain) / loss 2591 (22.93) -
Finance Cost 15.80 273 479%
Depreciation and Amortisation 108.33 10046 8%
Tax Expense 149.06 136.13 9%
Net Profit after tax 31160 54236 -43%
Earnings per share of Re. 1/- each (Rs.) 12.28 2138 -43%
Consolidated H1 FY23 at a glance (Rs. Crores)
Particulars H1FY23 H1FY22 Growth
Consolidated Net Total Income 3245.03 3149.32 3%
Consolidated EBITDA before Forex (gain) / loss 614.03 798.16 -23%
Forex (gain) / loss 2582 (23.06) -
Finance Cost 16.25 2.88 464%
Depreciation and Amortisation 125.45 112.83 11%
Tax Expense 151.26 138.68 .9%
Profit for the period including share of non - 295.25 566.83 -48%
controlling interest but before share of profit / (loss) '
of associates & joint venture
Add share of profit / (less loss) of associates & joint 4.12) (7.76) -
venture
Less profit / (add loss) attributable to non - 417 2.18 91%
controlling interest
Consolidated Net Profit after tax 286.96 556.89 -48%
;)EQnsoIidated Earnings per share of Re. 1/- each (Rs.) 11.31 2195 -48%

Ipca Laboratories Ltd.
wwwipca.com
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H1 FY23 Revenue break-up - {Rs.Crores)

Particulars H1FY23 H1FY22 Growth
Formulations )
Domestic 1450.52 . 1311.20 1%
Exports ] . ]
Branded ‘ 220.20 204.04 8%
Institutional 17403 179.48 -3%
Generics : 41197 40923 | 1%
Total Formulations 2256.72 | 2103.95 7%
APls

' | Domestic . S| 17200 16287 | 6%
Exports ' 510.11 611.28 7% -
Total APIs 682.20 774.15 -12%
Other Operating Income 15.24 2434 - -37%
Standalone Revenue from Operations 2954.16 . | 2902.44 2%
Revenue from Operations - Subsidiaries | 23253 - 207.78 12%
Consolidated Revenue from Operations 3186.69 3110.22 2%
Other Income . 58.34 39.10 49%
Consolidated Total Income 3245.03 3149.32 3%

About Ipca Laboratories:

“” Ipca is a pharmaceutical company with a strong thrust on exports which now account for more
than half of Company’s income. Ipca is vertically integrated and produces fmlshed dosage forms
and active pharmaceutical ingredients.

. Premc Md_\hg’ ’

Chairman & Managing Director

Encl: Unaudited Standalone and Consolidated Finatr

Contact Information:
Harlsh P. Kamath, Corporate Counsel & Company Secretary at harish. kamath@ipca.com or on +91-22- 6210 6050
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